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$ SHFXiULD QR %UDVLO SUHFLVD HOHYDU VXD SURGXWLYLGDGH� UHGX]LQGR D LQIHVWDomR GH� � � � � � � � � � � �
SODQWDV LQGHVHMDGDV QD SDVWDJHP� 1D UHJLmR GR 3DPSD� R PDLRU GHVDILR GH FRPEDWH� � � � � � � � � � � � �
p R &DSLP�$QQRQL� � �(UDJURVWLV SODQD 1HHV�� TXH UHGX] D SURGXWLYLGDGH HP PDLV GH� � � � � � � � � � � � �

���� 3DUD LVVR� D (0%5$3$ GHVHQYROYHX R 0pWRGR ,QWHJUDGR GH 5HFXSHUDomR GH� � � � � � � � � � � �
3DVWDJHQV� 0,5$3$672� TXH XWLOL]D R HTXLSDPHQWR &DPSR /LPSR SDUD FRPEDWHU D� � � � � � � � � � �

LQYDVRUD DGXOWD� DSOLFDQGR R KHUELFLGD SRU FRQWDWR GLUHWR GDV FRUGDV QDV SODQWDV� � � � � � � � � � � �
DOYR� SUHVHUYDQGR DV JUDPtQHDV IRUUDJHLUDV� (PERUD HILFD]� GHPDQGD R XVR GH XP� � � � � � � � � � � �
WUDWRU H DMXVWHV PDQXDLV FRQVWDQWHV GH DOWXUD H YD]mR GD FDOGD� IHLWRV� � � � � � � � � � � �

HPSLULFDPHQWH� FRP EDVH QD H[SHULrQFLD GR RSHUDGRU H QDV RULHQWDo}HV GR PDQXDO�� � � � � � � � � � � �
2 SUHVHQWH SURMHWR GH 3'	,� DPSDUDGR SRU XPD PHWRGRORJLD LQLFLDOPHQWH� � � � � � � � � �

H[SORUDWyULD H SRVWHULRUPHQWH H[SOLFDWLYD� PHVFODQGR SURFHGLPHQWRV GH SHVTXLVD� � � � � � � �
ELEOLRJUiILFD� GRFXPHQWDO� H[SHULPHQWDO H OHYDQWDPHQWR � �VXUYH\��� FRP rQIDVH QDV� � � � � � � � �
RSRUWXQLGDGHV H GHVDILRV GD DJULFXOWXUD ���� SRVVXL GXDV SULQFLSDLV PHWDV� �L�� � � � � � � � � � �

LGHQWLILFDU H FODVVLILFDU QRYRV UHTXLVLWRV IXQFLRQDLV SULRULWiULRV VRE D SHUVSHFWLYD GRV� � � � � � � � � � �
XVXiULRV GR LPSOHPHQWR� FRQVLGHUDQGR XP FRQMXQWR GH SRVVLELOLGDGHV� DSUHVHQWDGDV� � � � � � � � �

SRU PHLR GH XP TXHVWLRQiULR ZHE� SURSRVWDV HP WUDEDOKRV DQWHULRUHV� FRPR R� � � � � � � � � � � �
DSULPRUDPHQWR GR FRQWUROH� SRU PHLR GH WHFQRORJLDV LQWHJUDGDV GH� � � � � � � � �
PLFURFRQWURODGRUHV� VHQVRUHV� DWXDGRUHV� JHRUUHIHUHQFLDPHQWR GD RSHUDomR H D� � � � � � � �

WRPDGD GH GHFLV}HV FRP EDVH HP PRQLWRUDPHQWR SRU ,QWHUQHW GDV &RLVDV� H �LL�� � � � � � � � � � � � �
GHVHQYROYHU XP HVWXGR WHyULFR H[SHULPHQWDO SDUD DQiOLVH GD YLDELOLGDGH GDV QRYDV� � � � � � � � � � �

IXQFLRQDOLGDGHV� SULRUL]DGDV FRP D UHWURDOLPHQWDomR GRV XVXiULRV� LQFOXLQGR WHVWHV H� � � � � � � � � �
YDOLGDomR FRP SURWyWLSR HP HVFDOD ���� 3DUD WDQWR� R TXHVWLRQiULR VHUi DSOLFDGR HP� � � � � � � � � � � � �
XPD DPRVWUD GH XVXiULRV H� DSyV YDOLGDGR� VHUi HQFDPLQKDGR DRV GHPDLV� � � � � � � � � � �

SURSULHWiULRV� (QWUH DV IXQFLRQDOLGDGHV Mi PDSHDGDV FDEH GHVWDFDU� D DXWRPDomR GD� � � � � � � � � � �
DOWXUD GH DSOLFDomR GR GHIHQVLYR� SRU PHLR GH VHQVRUHV� D LQLELomR GH SUREOHPDV GH� � � � � � � � � � � � � �

YD]mR �JRWHMDPHQWR�� FRP D VHWRUL]DomR GDV FRUGDV H D LQWHUUXSomR GR IOX[R� D SDUWLU� � � � � � � � � � � � � �
GH FkPHUDV H SURFHVVDPHQWR GH LPDJHQV� H R WUDFLRQDPHQWR SRU YHtFXORV OHYHV�� � � � � � � � � � � �
$OpP GLVVR� VHUi DQDOLVDGD D FULDomR GH XP HTXLSDPHQWR WRWDOPHQWH DXW{QRPR�� � � � � � � � � � �

FRQVLGHUDQGR R FXVWR HQHUJpWLFR H D HILFLrQFLD GRV PRWRUHV SDUD DXWRSURSXOVmR�� � � � � � � � � � �
EDVHDQGR�VH QD YHORFLGDGH GH DSOLFDomR LGHDO� HQWUH � H � NP�K� FDSD] GH FRQWURODU� � � � � � � � � � � � � �

FRQWLQXDPHQWH RV IRFRV GH LQIHVWDomR H GH PDSHDU D FREHUWXUD GR VROR SDUD JHUDU� � � � � � � � � � � � � �
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